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GOLDMAN 

KoTILER 
UNELL 

PEARLSTEIN & 

RECHTIEN, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

To the Board of Directors of 
Megan Meier Foundation 

INDEPENDENT AUDITOR'S REPORT 

11861 Westline Industrial Drive 
Suite 900 
St. louis, Missouri 63146 
Phone: (314) 569-1133 
Fax: (314) 569-1180 
www.gkupr.com 

We have audited the accompanying financial statements of Megan Meier Foundation (a nonprofit 
organization), which comprise the statement of financial position as of June 30, 2017, and the related 
statements of activities, functional expenses and cash flows for the year then ended, and the related notes 
to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opmwn on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Megan Meier Foundation as of June 30, 2017, and the changes in its net assets and 
its cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Goldman, Kottler, Unell, Pearlstein and Rechtien, LLC 
St. Louis, MO 
October 3 1, 20 17 

Members: American Institute of Certified Public Accountants • Missouri Society of Certified Public Accountants 
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Cash 82,925$    
Accounts Receivable 17,590      
Prepaid Expenses 4,960        
Leasehold Improvements 19,417      

Total Assets 124,892$   

Liabilties
Payroll Withholdings 3,848$      
Prepaid Revenue 3,380        

Total Liabilities 7,228         

Net Assets
Unrestricted 117,664    

Total Net Assets 117,664     

Total Liabilities and Net Assets 124,892$   

ASSETS

LIABILITIES AND NET ASSETS
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STATEMENT OF ACTIVITIES
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UNRESTRICTED NET ASSETS

Unrestricted Revenues
Contributions 72,960$    
Speaking Engagements 48,300      
Leadership Workshops 4,230        
Other Program Revenues 16,779      
Fundraising Events 111,676    
Miscellaneous Revenue 117           
Government Grants 34,387      
Interest Income -               

Total Revenues 288,449    

Expenses
Program Services 187,856    

Supporting Services
General and Administrative 10,742      
Fundraising 32,190      

Total Expenses 230,788    

Increase in Net Assets 57,661      

Net Assets at Beginning of Year 60,003      

Net Assets at End of Year 117,664$  
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Resource 
Center Speaking

Leadership 
Workshops

Community 
Outreach

Other 
Programs

Total Program
Services

General and 
Administrative Fund-raising Total

Accounting Services -$            -$             -$               -$               -$             -$                    4,799$             -$                    4,799$             
Annual Appeal -              -               -                 -                 -               -                      -                      378                  378                  
Depreciation 1,937      1,181       859            287            59            4,323               121                  212                  4,656               
Fundraising Events -              -               -                 -                 -               -                      -                      24,761             24,761             
Insurance -              -               -                 -                 -               -                      787                  -                      787                  
Leadership Conferences -              -               4,083         -                 -               4,083               -                      -                      4,083               
Miscellaneous 3,352      2,045       1,486         496            103          7,482               -                      -                      7,482               
Occupancy 9,910      4,906       3,565         1,190         248          19,819             557                  974                  21,350             
Office Expenses 769         469          341            114            24            1,717               48                    84                    1,849               
Salaries and Wages 47,242    28,816     20,943       6,993         1,454       105,448           2,963               5,183               113,594           
Payroll Taxes 3,915      2,388       1,735         579            121          8,738               245                  429                  9,412               
Telephone 1,368      834          606            202            43            3,053               86                    150                  3,289               
Therapist 20,155    -               -                 -                 -               20,155             -                      -                      20,155             
Travel -              9,097       -                 -                 -               9,097               -                      -                      9,097               
Website 175         107          77              26              5              390                  11                    19                    420                  
All Other Expenses 1,591      970          705            235            50            3,551               1,125               -                      4,676               

Total Expenses 90,414$  50,813$   34,400$     10,122$     2,107$     187,856$         10,742$           32,190$           230,788$         
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CASH FLOWS FROM OPERATING ACTIVITIES

Changes in Net Assets 57,661$   
Depreciation 4,656       
Changes in Operating Assets and Liabilities

Accounts Receivable (9,715)      
Prepaid Expenses (854)         
Payroll Withholdings (755)         
Prepaid Revenue (1,031)      

Net Cash provided by Operating Activities 49,962     

Net Increase in Cash and Cash Equivalents 49,962     

Cash and Cash Equivalents at Beginning of Year 32,963     

Cash and Cash Equivalents at End of Year 82,925$   

Supplemental Disclosure:
Cash Paid for Interest -$             

Cash Paid for Income Taxes -$             
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Note 1—NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES 
 
Nature of Activities: 
The Organization was incorporated in the State of Missouri on December 12, 2007, as a not-for-profit 
corporation.  If the Missouri Organization ceases to exist, its assets are distributed based upon the 
decision of the Board of Directors of the Organization. The Organization was formed to bring awareness, 
education, and promote positive change to children, parents, and educators in response to the ongoing 
bullying and cyberbullying in our children's daily environment. Programs include speaking engagements 
to students, parents, and educators in schools, leadership conferences, and community outreach. Revenue 
comes from fees for speaking engagements and conferences, direct donations, and fundraising events. 
 
Promises to Give 
Contributions are recognized when the donor makes a promise to give to the Organization that is, in 
substance, unconditional. Contributions that are restricted by the donor are reported as increases in 
unrestricted net assets if the restrictions expire in the fiscal year in which the contributions are recognized. 
All other donor-restricted contributions are reported as increases in temporarily or permanently restricted 
net assets depending on the nature of the restrictions. When a restriction expires, temporarily restricted 
net assets are reclassified to unrestricted net assets. 
    
Financial Statement Presentation: 
Megan Meier Foundation reports information regarding its financial position and activities according to 
three classes of net assets (unrestricted net assets, temporarily restricted net assets, and permanently 
restricted net assets) based upon the existence or absence of donor-imposed restrictions.   
 
Megan Meier Foundation reports contributions received as unrestricted, temporarily restricted, or 
permanently restricted support, depending on the existence and/or nature of any donor restrictions.  
 
Basis of Accounting: 
The accompanying financial statements have been prepared on the accrual basis of accounting in 
accordance with generally accepted accounting principles. 
 
Fixed Assets: 
Fixed assets are carried at cost, if purchased, or at fair value, if donated, less accumulated depreciation 
computed using the straight-line method over the estimated useful lives. 
 
Estimates: 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures.  Accordingly, actual results could differ from those estimates. 
 
Cash Equivalents: 
Cash equivalents consist of short-term, highly liquid investments, which are readily convertible into cash 
within ninety (90) days of purchase. 
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Note 1—NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES(continued) 
 
Contributions: 
All contributions are considered to be available for unrestricted use unless specifically restricted by the 
donor.  Amounts received that are designated for future periods or restricted by the donor for specific 
purposes are reported as temporarily restricted or permanently restricted support that increases those net 
asset classes. 
 
Non-Cash Donations: 
The Organization records donations of securities, materials, facilities (and use thereof), and other non-
monetary items at fair market value when received, provided the Organization has a clearly measurable 
and objective basis for determining their value.  If values are not reasonably determinable, the donations 
are not recorded. The Organization recognized $8,670 of additional rental income and expense on their 
below market lease. 
 
Expense Allocation: 
Expenses are charged to program services and supporting activities on the basis of periodic time and 
expense studies. Management and general expenses include those expenses that are not directly 
identifiable with any other specific function but provide for the overall support and direction of the 
Organization. 
 
Program Receivables: 
The Organization has receivables from speaking engagements and other program activities. The 
Organization considers all to be collectible, so no allowance for doubtful accounts has been made. 
 
Income Taxes: 
The Organization is exempt from federal and state income tax under Internal Revenue Service code 
501(c)(3) as a not-for-profit organization. 
 
Note 2—DONATED SERVICES 
 
The Organization receives donated services from a variety of unpaid volunteers assisting the Organization 
to develop the Organization’s programs, principally in membership development, fund raising and other 
programs. Volunteer activities which do not meet the criteria for recognition of such volunteer efforts 
have not been recorded. 
 
Note 3—OFF-STATEMENT OF FINANCIAL POSITION RISK AND CONCENTRATION OF 
CREDIT RISK 
 
Financial instruments that potentially subject the Organization to concentrations of credit risk consist of 
cash, cash equivalents and investments held in financial institutions. At times such instruments may be in 
excess of FDIC, SIPC and third party insured limits. 
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Note 4—COMMITMENTS 
 
The Organization entered into a five-year lease for office space in Saint Charles, Missouri expiring July 
31, 2021. 
 
At June 30, 2017, the minimum lease payments under the terms of all lease agreements were as follows: 
 

For the year Ended June 30, Amount
2018 9,789$   
2019 10,278   
2020 10,792   
2021 11,331   

Thereafter 948       
43,138$ 

 
The lease expense for office space for the year ended June 30, 2017, was $17,250 which included a fair 
value donation adjustment of $8,670. 
 
Note 5—REACH 
 
During the year ended June 30, 2017, the Organization presented to 604 elementary school students, 
7,011 middle school students, 10,681 high school students, and 7,311 parents, educators, and others at a 
total program cost of $7.34 per unit. 
 
Note 6—FIXED ASSETS 
 
Fixed Assets consist of: 
 

Leasehold Improvements 24,073$ 
Less: accumulated depreciation 4,656     

19,417$ 

 
Depreciation was $4,656 for the year ended June 30, 2017. 
 
Note 7—FUNCTIONAL ALLOCATION OF EXPENSES 
 
The costs of providing various programs and other activities have been summarized on a functional basis 
in the statement of activities and statement of functional expenses. Accordingly, certain costs have been 
allocated among the programs and supporting services benefited. 
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Note 7—FUNCTIONAL ALLOCATION OF EXPENSES(continued) 
 
Functional expense percentages are as follows: 
 
Program Services 81.40%
General and Adminstrative 4.65%
Fundraising 13.95%

 
Note 8—SUBSEQUENT EVENTS 
 
The Organization has evaluated subsequent events through October 31, 2017, the date which the financial 
statements were available for issue.  
 
Note 9—UNCERTAIN INCOME TAX POSITIONS 
 
The Financial Accounting Standards Board (FASB) has issued a financial reporting standard effective in 
2013 that requires disclosure and possibly recognition of uncertain income tax positions in financial 
statements for all entities that report under U.S. generally accepted accounting principles, including tax-
exempt organizations. For an exempt organization, an uncertain tax position might be one that potentially 
affects the organization's tax exempt status or that affects whether or not it is subject to unrelated business 
income tax on some if its revenue and the amount of such tax. Under current accounting standards, 
uncertain tax positions are required to be recorded and disclosed only if it is probable a claim will be 
asserted and there is a reasonable possibility that the outcome will be unfavorable. Megan Meier 
Foundation believes it has no uncertain tax positions that qualify for either recognition or disclosure in its 
financial statements under current standards or the new standard. The organization is subject to routine 
audits by taxing jurisdictions; however, there are currently no audits for any tax periods in progress. The 
organization believes it is no longer subject to income tax examinations for years prior to 2013. 
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